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I. Translate the following words and expressions from English into Chinese. (ZxkZit 10
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ANELSME 15,210 4)
customs invoice
trade terms
idle funds
hyperinflation
inventory
face value
value chain
affiliate

premium

. balance of payments

. Translate the following words and expressions from Chinese into English. ( 2= & &t 10

INEL, BN 1 43, 3510 43)
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. Answer the following questions in English. ( 4x A1k 4 /NG, 5/ 5 43, 3£ 20 43)
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. Translate the following into Chinese. (A KRt 2 /NGH, S 40 /NG 7 4,41 /NG 8 4>,

40.

. Match the words and expressions on the left with the explanations on the right. ( Z&x K&

$ 10 /&, NE 1 53, 310 47
discrepancy a. the act of a government in reducing by law the exchange value of

turnkey contract its currency in units of gold or as compared with other currencies

integration b. method of putting right something that is wrong.

liability c. the person who issues a draft, usually the exporter

revenue d. business dealings between individuals or firms

commercial intercourse e. one in which one of the parties agrees to supply, at the contract
remedy price, a complete product ready for use, such as a new home,
devaluation factory, etc.

drawee f. combining into a whole

drawer g. the total annual income of a state

h. what one is responsible for according to law
i. the person to whom a draft is drawn

j. difference; absence of agreement
Make brief explanations of the following terms or give the full name of the abbreviation
in English. (& kmE4k 5 /@, 8/E 2 45,3510 43)
anti-dumping
absolute advantage
buyback
documents against acceptance

PPP

How does WTO differ from GATT?
What are the factors that have changed the transportation industry?
What are the two types of business negotiations?

Please describe briefly the characteristics of MNEs.

$#*£154)
The bulk of international trade is done in the general mode of buying and selling of goods and
services by means of money and the market. Under specific conditions, however, special modes

of transactions may be adopted to better realize one’s business purposes.
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“Letter of credit” is often shortened as L/C, and is sometimes referred to as “banker’s credit” ,
or “commercial credit”. Modern credits were introduced in the second half of the 19" century
and had great development after the First World War. The credit is a letter issued by a bank at
the request of the importer in which the bank promises to pay upon presentation of the relevant
documents.

Translate the following into English. ( 2 A3k 5 /B, B/NE S 43,3 25 47)
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