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trade fairs

natural resources
documents
efficiency
exchange rate
standing committee
tariff quota

GNP

internationalization
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optimal a. very important.

cancel b. to set one value against another or as equal to another
liability c. a payment demanded in accordance with an insurance policy
fundamental d. changes made to something

claim e. not to do something that has been arranged or decided upon
offset f. a natural gift or ability

cost-effective g. authentic materials

amendment h. best or most favourable
endowment i. what one is responsible for according to law

verified data j- producing optimum results for the expenditure
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What does international business refer to?

What is the main difference between domestic transportation and international
transportation?
What are the major factors that may influence the exchange rate?
What is a joint venture?

What is tariff barriers?
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The Wall Street Crash

The American investor was generally more speculative than his English counterpart,
often investing with borrowed money and using maybe only a 10% cash deposit. Prices
on the New York Market rose higher and higher as the money poured in. Finally, the
inevitable happened and in October 1929 prices started to fall. Panic ensued as
speculators hurried to sell—they were not only losing their own money but also the 90%
they had borrowed. Prices tumbled as selling generated yet more selling. As with the
South Seas Bubble in England more than two centuries earlier, many were ruined — on

24th October alone 11 people jumped to their death from the buildings surrounding Wall
Street.



