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1. The Stock Exchange has long served the needs of government, industry and in
providing the central market place for the issue and trading of securities.
A. investors B. investment
C. merchant D. business
2. After 15 long years of hard , China became a formal member of the World Trade
Organization on Dec.11, 2001.
A. conference B. negotiations
C. discussion D. consult
3. Insurance is a transfer mechanism, whereby the individual or the business

enterprise can shift some of the uncertainty of life onto the shoulders of others.

A. disaster B. danger
C. difficulty D. risk
4. Transportation is fundamental to the development and operation of an society.
A. industrialize B. industrious
C. industry D. industrial
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. One of the major differences between

A. domestic

C. interior

. International business refers to

A. delivery

C. transaction

provides clues about the
A. marketing

C. selling

. The successful integration of European economies

transactions.
A. decreased

C. eliminated

A. limit

C. permit

For the exporter there is the risk of buyer

for the goods.
A. mistake

C. fault

There is also a risk that wrong goods might be sent as a result of

A. negligence

C. fault

trade and foreign trade is documentation.
B. inland
D. homeland
between parties from different countries.
B. transportation

D. exchange

. In assessing the potential of a market, people often look at its income level since it

power of its residents.

B. purchasing
D. negotiating

the cost of cross-border

B. enhanced

D. increased

. Tariff barriers are the most common form of trade

B. transaction
D. restriction

. The importer might fail to pay in full

B. default

D. misdo

of the exporter.
B. ignorance

D. neglect

Every shipment must be accompanied by a number of correct

A. data B. papers
C. documents D. letters
A invoice includes several contents.

A. commercial B. financial
C. monetary D. domestic

The earliest international
A. economic

C. financial
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system was known as the gold standard.

B. commercial

D. monetary
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15. In order to the industrialization of the less-developed countries, the western
nations must open up their markets.
A. profit B. progress
C. facilitate D. improve
16. GDP measures the market of all goods and services produced within the
geographic area of an economy.
A. profit B. value
C. tax D. earning

17. Japan is an important supplier of high-tech products and a major importer of

materials.
A. low B. raw
C. part D. original
18. The highest form of economic integration is called the economic
A. gathering B. group
C. union D. organization

19. APEC was not exactly an organization but an official
A. formation B. integration
C. form D. forum
20. Both the exporter and the importer face risks as there is always the possibility that the
other party may not fulfill the
A. content B. contract

C. contend D. contractor
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To better enjoy the benefit to free flow of 21. g, services, capital, labor and other
resources, countries have signed various 22. ag_ to liberalize trade among themselves.

Regional 23.ec_ integration falls under four types.

The first and loosest form is the 24. f  trade area. Members of the area removes
25.b__ to the flow of goods and services among themselves while each member still adopts
its own policy as regards to trade with outsiders. Different members may have 26.d_____
tariff rates or quota restrictions.

The second form is the Customs Union that goes a step further by adopting the

278 trade policy for all the members toward countries outside their organization.
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The highest form of economic integration is called the economic 28. u which is
characterized by integration of the 29. do policies of its members in respect of economy,
finance etc. Member countries are required not only to harmonize their taxation, government

expenditure, industry policies, etc., but also use the same 30. cu , such as EU using euro.

=, RiB#ith: SHTHHERBNEIEIR. KX 10 M, B/E2 57, #£20 5,
31. EU

32. GDP
33. GATT
34. FDI
35. IMF
36. L/C
37. CIF
38. WTO
39. D/P
40. MNC
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41. recipient a. all forms of man-made obstructions to international trade other
than tariffs

42. infrastructure b. money held aside to meet future demand

43. non-tariff barrier c. required as a condition for something else

44. stringent d. aperson or an organization etc. that receives something

45. quota e. a special right to an inventor to be the only person to make and
sell, or to authorize others to make and sell a newly-invented
machine or process

46. budget f. a limit placed by a government on the amount of imports or
commodity

47. reserve g. company expansion through the purchase of other business

48. acquisition h. large-scale public services, such as water and power supplies,
road, rail and radio communications, etc.

49. prerequisite i. an account of probable future income and expenditure during
a period

50. patent j. strict, that must be obeyed
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The most powerful institution of the EU is the Council of Ministers. It has the final say

on all important matters. Decisions of the council are made by votes allocated to member

countries on the basis of their size. Different ministers attend the council meetings depending

on the matters discussed. The council even has the power to pass legislation, which is quite

different from the case of all the major countries of the world.

The European Parliament, despite the title, is but an advisory body with limited power.

However, it is empowered to veto EU membership application and trade agreements with

non-members. And it is believed the European Parliament will be more powerful in the future.
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