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. Insurance is a risk
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mechanism, whereby the individual or the business enterprise
can shift some of the uncertainty of life onto the shoulders of others.

A. transport B. transfer

C. transform D. transit

Without insurance, there would be a great deal of

experienced by an individual or
an enterprise.
A. uncertainty B. disasters

C. catastrophes D. tragedies

The International Monetary Fund was created to oversee the functioning of the
international  system.

A. accounting B. economic

C. financial D. monetary
Every shipment must be accompanied by a number of correct
A. issues B. papers

C. documents D. letters
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. Countries that

. Sometimes business across the borders of different

. The list gives information such as the number, date, name, description of the

goods, shipping marks etc .
A. packing B. bagging
C. wrapping D. parceling

some resources within their own boundaries must buy from

countries that export them.

A. lacking B. lack of
C. lack D. lacking of
. Economic activities began with the caveman, who was economically
A. self-discipline B. self-sufficient
C. self-esteem D. self-made

areas of the same country is

also regarded as import and export, such as business between Hong Kong and Taiwan.

A. geographical B. regional
C. customs D. customers
. International business is more complicated than business.
A. inside B. inner
C. interior D. domestic

Franchising can be regarded as a special form of
A. promising B. permitting
C. allowing D. licensing
The term refers to the three richest regions of the world: the United States, the
European Union and Japan.
A. WTO B. Triad
C. OECD D. IMF

income countries are those that have per capita incomes of only $765 or even less.
A. Middle

C. Higher

B. Lower

D. Rich

With a per capita income of about $30000, the United States is the country in the
western hemisphere.

A. political B. best

C. richest D. powerful
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14. In order to facilitate the of the less-developed countries, the western nations must

open up their markets.

A. industrialization B. industrial

C. industrious D. industry
15. Conference decisions requirea _ majority.

A. second-threes B. second-three

C. two-third D. two-thirds

16. FDIstand for foreign direct
A. integration B. investment
C. investor D. interaction
17. Gaining access to natural is another major motivation for firms to undertake FDI.
A. minerals B. resources
C. sources D. materials

18. When the price of a foreign exchange goes too high, the government may raise the

discount
A. rating B. level
C. rate D. rank

19. Tt is possible that the buyer is not and refuses to pay the agreed amount on various

excuses.
A. relying B. independent
C. dependent D. reliable
20. Cargo _isan activity aimed at moving the burden of risk from the shoulders of the

exporters and importers.
A. insurance B. assurance

C. endurance D. ensurer
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A 21.con_ is an agreement which sets forth binding obligations of the relevant
parties. It is enforceable by 22. 1 | and any party that fails to fulfill his contractual
23.0b_ may be sued and forced to make 24. com

There are two types of business negotiations: 25. o and written.
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Written negotiations often begin with enquiries made by the 26. b to get
information about the 27.g  to be ordered.

In response to an enquiry, a quotation may be sent by the 28. ex_ which should
include all the necessary 29. in required by the enquiry.
In making a firm offer, mention should be made of the time of shipment and the mode of
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31. MNC

32. EDI
33. APEC
34. CFR
35. CPT
36. BOT
37. CIF
38. DDP
39. D/P
40. FOB
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41. law suit a. absolutely necessary

42. dispute b. possible to be handed over

43. indispensable c. the person who issues a draft, usually the exporter

44. firm offer d. irregular mdvement of (prices, exchange rates etc.)

45. inflation e. argument or controversy

46. bundling f. aperson who owes money

47. transferable g. legal prosecution

48. debtor h. rise in prices brought about by the excess demand, expansion of
money supply, credit etc.

49. drawer i. the exchanges of goods or services are tied together

50. fluctuation j- an offer whose terms and conditions are binding on the offerer
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56.

International trade can be defined as the exchange of goods and services produced in one
country with those produced in another. In the complex economic world, no country can be
completely self-sufficient. The distribution of natural resources is uneven. Some countries are
abundant in resources, while elsewhere reserves are scarce or even nonexistent. And a country
may be rich in some resources but poor in others. For instance, Britain has large reserves of
coal but lacks some metal reserves. Kuwait has vast oil deposits but little farm produce. And
Japan relies heavily on import for most of the primary commodities. That is the reason why

international trade first began.
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